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- J.LOYALKA & CO.

CHARTERED ACCOUNTANTS

FORM NO. 10B

Audit Report under section 12A(b) of the Income-Tax Act, 1961 in the case of Charitable or religious trusts
or institutions.

We have examined the Balance Sheet of Mis Mirzamal Chhaganlal Kejriwala Charity Trust, AAATM9533E as
at 31st March 2020 and the Income & Expenditure account for the year ended on that date which are in agreement
with the books of account maintained by the said trust.

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of the audit. In our opinion, proper books of account have been kept by the above
named trust, so far as appears from our examination of the books and proper Retums adequate for the purposes
of audit have been received from branches not visited by us , subject to the comments given below: '

In our opinion and to the best of our information and according to the explanations given to us, the said accounts
give a true and fair view:

() Inthe case of the Balance Sheet of the State of affairs of the above named frust as at 31st March, 2020,
and

(i) In the case of the Income & Expenditure Afc, excess of expenditure over income of its accounting year
ending on 31stMarch 2020,

The prescribed particulars are annexed hereto.

For J.Loyalka & Co.
Chartered Accountants
——._ FRN-303071E

VK3 o™
) T )

Place : 16, Mangoe Lane, Kolkata ~ 700 001. 73
Date : 15/12/2020 17 [ Kolkata-
UDIN:  20011420AAAACNA711

————Bholanath Ray -
M No.-011420

( Partner)

16, Mangoe Lane, Kolkata- 700 001 _
Ph.: 2248-4796, 2230-1380, E-mail: loyalkacompany@gmail.com



ANNEXURE
Statement of particulars

(Figures in Rs.)

APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

Amount of income of the previous year applied to charitable or religious 139,680,676
purposes in India during that year

Whether the trust has exercised the option under clause (2) of the No
explanation to section 11(1) if so , the details of the amount of income
deemed to have been applied to charitable or religious purposes in India
during the previous year

Amount of income accumulated or set apart/ finally set apart for -
application to charitable or religious purposes to the extent it does not
exceed 15 per cent of the income derived from property held under trust
wholly for such purposes.

Amount of income eligible for exemption under Section 11(1)(c) (Give Nil
details)
Amount of income, in addition to amount referred fo in item 3 above Nil

accumulated or set apart for specified purposes ufs 11(2)

Whether , the amount of income mentioned in item 5 above has been Not Applicable
invested or deposited in the manner laid down in sec 11(2)(b)? If so, the
details thereof .

Whether any part of the income in respect of which an option was No
exercised under clause (2) of the explanation to sec 11(1) in any earlier
year is deemed to income of the previous year u/s 11(1B) ? If so the
details thereof

Whether during the previous year , any part of income accumulated or set No
apart for specified purposes u/s 11(2) in any earlier year —

has been applied for purposes other than charitable or religious purposes No
or has ceased to be accumulated or set apart for application thereto ,or

has ceased to remain invested in any securily referred to in sec 11(2)(b)(i) No
or deposited in any account referred to in sec 11(2)(b)(ii) or sec
11(2)(b)(iii), or

has not been utilised for purposes for which it was accumulated or set No
apart during the period for which it was to be accumulated or set apart, or
in the year immediately fellowing the expiry thereof ?

if 0, the details thereof




I {Application.oruse of Income.or property for the henefit of persons.referred to in section 13(3).

1 |Whether any part of the income or property of the trust was lent, or No
centinues to be lent, in the previous year to any person referred to in
section 13(3)(hereinafter referred to in this Annexure as such persons) ? If
50, give details of the amount , rate of interest charged and the nature of
security ,If any

2 |Whether any land, building or olher property of the trust was made ,or No
continued fo be made, available for the use of such person during the
previous year ? If so, give details of the property and the amount of rent or
compensation charged, if any.

3 |Whether any payment was made to any such person during the previous No
year by way of salary, allowance or otherwise ? If so give details.

4 [Whether the services of the trust were made available to any such person No
during the previous year ? If so, give details hereof together with
remuneration or compensation received, if any.

5  |Whether any share security or any other property was purchased by or on No
behalf of the trust during the previous year from any such person ? If so,
give details thereof together with consideration paid .

6  |Whether any share , security or other property was sold by or en behalf of No
the trust during the previous year to any such person ? If so, give details
thereof together with the consideration received .

7 |Whether any income or preperty of the trust was derived during the No
previous year in favour of any such person ? If so, give details thereof
together with the amount of income or value of the property so diverted .

8  |Whether the income or property of the trust was applied during the No
previous year for the benefit of any such person in any other manner ? If

S0, give details .

Il [Investment held at any time during the previous year(s) in concerns in which persons referred to in section 13(3) have a substantial interest

Sl. No. | Name and address of Where the Nominal Value of the Income from the investment Whether the amount in col(4)
the concemn concern is a investment exceeded 5% of the capital of the
company, no. and previous year (Yes / No)
class of shares
held
1 2 3 4 5 6
NIL
Total | | | |

‘ For J. Loyalka & Co.
Chartered Agcountants

Place: 16, Mangoe Lane, Kolkata 700 001 i

Date: 15/12/2020 4 | Kolkata-

UDIN:  20011420AAAACNA4711 AN / Bholanath Ray
_ N " /M No. 011420

S0 ACCS FRN-303071E
(Partner)
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MIRZAMAL CHHAGANLAL KEJRIWALA CHARITY TRUST
243 GT Road (N Lifuah Howrah=711204.~

SCHEDULE "A’ - NOTES TO THE ACCOUNT FOR THE YEAR ENDED 318" MARCH, 2020

ACCOUNTING POLICIES:

1 The Trust is maintaining accounts on mercantile system of accounting.
2 Accounting policies unless specifically stated to be otherwise, are consistent and are in accordance with
generally accepted accounting principles.
3. Fixed Assets are stated at written down value.
4, Depreciation on fixed assets is charged on WDV method as per rates as prescribed in Income Tax Rules,
1962.
3 Investments are stated at cost.
6. The trust is running an Engineering College under the name - MCKV INSTITUTE OF ENGINEERING.
8 The trust is also running a hospital viz., “Kejriwal Hospital” at Ramgarh in Rajasthan for the poor and needy |
people of that region. ,
8. Previous year's figures have been regrouped and/or re-arranged wherever found necessary.
In terms of our report even date
For Loyalka & Co.
Chartered Accountants
: \,r - t@@ Reg. Mo 303071E)
- .I.._/ \ fv(j) \I
| 4] :‘:_1 il :1‘((’.’('-’] *
16, Mangoe Lane, Kolkata -700 001. ) \R _ »"Eho anath Ray
Date: 15/12/2020 2 ACS? 2“1, No. 011420

UDIN: 20011420AAAACN4711

Partner
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MCKV INSTITUTE OF ENGINEERING
243, G.T. Road (North), Liluah, Howrah - 711 204.

PROP: MIRZAMAL CHHAGANLAL KEJRIWALA CHARITY TRUST

SCHEDULE" C " - NOTES TO THE ACCOUNT FOR THE YEAR ENDED 31T MARCH, 2020

ACCOUNTING POLICIES:

1.

MCKYV INSTITUTE OF ENGINEERING is approved by the All India Council for Technical Education and the
Department of Higher Education, Government of West Bengal.

2. The accounts have been prepared on the historical cost hasis and on the principle of going concern.
3 Accounting policies unless specifically stated to be otherwise, are consistent and are in accordance with
generally accepted accounting principles.
4. All expenditure and income to the extent considered payable and receivable are accounted for 6n accrual
basis except gratuity which is accounted for on cash basis.
9. Fixed Assets are stated at written down value.
6. Depreciation has been provided on the written down value at the rates specified by the Income Tax Rules
1962,
" T Investments are stated at cost.
8. Previous year's figures have been regrouped and/or re-arranged wherever found necessary
In terms of our report even date
For J. Loyalka & Co.
~_ Chartered Accountants
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